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Throe, Conservative
Preferred Stocks

Invest In these recommended
securities, offering attractive
incomes. Dividends exempt
from present normal Federal
Income Tax.

Procter & Gamble Co., 6
Standard Oil Co., 7

Firestone Tire &
Rubber Co., 7

AT MARKET PRICES
O rcular cm request for AD-2S- 7

TheNationalCrty
Company

Main Offi:e: National Citjr Bank BIdg.
uptown Ulhce: Hlth Atb. & 43rd 2u

Correspondent Offices in crer 60 Cffles

An Investment
Strongly Safeguarded

Yielding
V

Cities Serrice Co. In addition
to being one of the world's largest
producers of oil, controls and
operates 84 public utility prop-
erties In the United States and
Canada.

This) diversity in business as
well as location provides unusual
safeguards for the Investor.

Preferred Stock Dividend
were earned fire

times over in 1018.

Statement of Earnings sent to
stockholders encli month, keeping
them In close touch with the com-
pany's progress.

Dividends payable monthly.
A.sJe for Circular S.A.-- s.

Henry L. Doherty
& Company

Bond Department
60 Wall Street, New York

Dafoe-Eustic- e
1

Company, Inc.

A dividend - paying indus-
trial yielding approximately
15 on the- - Investment

AND Vcnr to
r"Cllof.
45 4T

Sudden Last Hour Jump to 15 74 74
93 98Per Cent, in Money Qnusos 2tt 2
48U' Prices to Break. 94 95
SO Til

11814 121

HITS 31E0ENT FAVORITES 64 65
102 105

184
115 116

Steels Aro Ilcavy but Some of 58 69
92 93

tho Specialties Hold 11 11
88 90

Up Well. 86 86
13S 134

4t 47
69 70Wall Street went through by far the 100 101

worst day yesterday which It has ex-
perienced

78H 70
Blncn thft nftW rlnfnor tnnvA- - 1109, 110

mont began, and undoubtedly would 68 69
38 39navo emerged fairly satisfactorily In 74 74

spite of the damper thrown on specula-
tion

102
by tha overnight news developments 131 133

had It not been for tho money market In 42 43
95 96the last hour. Tho market had had a 139 140very sharp break at the outset, with the 108 108prlcee of leading speculative favorites 99 100

off anywhere from one to as much as 304 305ten points, and was in the process of 132 133recovering very largely what It had 65 66lost as a result of the unfavorable Im-

pression
22 22created by the newa, when the 69 69monoy market jumped to IE per cent. In 57 58the laet hour, which Is equal to tho 121 122highest rate touched this year, and trad-

ers 91 91wore given another opportunity to 81 81lwlrm- nhnnt Inst Trhnt thev had attemot--
92 95od to do earlier In the day. Tho break 180 181was not ,ns sharp as might have been 72 3expected, but It was effective neverthe- -

139 139lae. I n - 4Vtn a onlrn f Inntt ft fhfMA
104 105who have refused to consider tho unfa 40 41vorable reatureo or tne present unacr-lyin- g
125 128situation. 113 114The most unsatisfactory thing of all, 82 85no far as the day's news was concerned, 114 115of course, was the falluro of the Presi 108 108dent to snow some improvement over

thn linllftav TMn lAri lO all 17 IS
20 21sorts of rumors, which were" very dam- -

103 106
137 138..tan Tn .tin tiwwnd ill 3 f.i th ern wna

u maked chango In sentiment concerning 11

the steel strike Whereas Wall Street C6 27
86 37had been worKlng along me line Here-

tofore
73 74that the bteel strllte was all over

1.1. , 4 Via t. luWnTTlA flnTiarfint 61 62
h Uh ma Ol.V ... " -

It.. nn nyw.nint tt. IntlmatlnnA SO 80
HOLl-- U J I u.. ..j" - - "

Trom Washington, that there was a 150 152
103 104grave possibility ol intervention on uio

part of tho Government. All of this 60 60

might have been overlooked after nil 44 46

had it not been for the fact that money 1B3 128

rates continued high, for thoro was no 69 69

sign of nny forced liquidation in the 10

selling which resulted at the outset The 26 26

whole thing had been duo to professional 44 44

selling, and" this fact was emphasized 66

very strongly by the manner in which 92 93

stocks came back around midday. Then 1UU 100

In tha final period money again rose to 28 28

IE per cent., and the market completely 64 66

reversed itself, although the shorts were 73 77
t.i m.v, im more nrosresa -- on 21

than at the outset. Nevertheless, the 43 44

selling had a marked effect on sentiment, 44 45

which was mlstakably bearish at the 23 24
67 67closing.

Naturally the most important weak-
ness

73 73
was In the steel shares. Those Is-

sues
84 84

did not break to the same extent 93 95
.Via tllirn.... nrfPAfl P H(V lili Llfi B. 21 22

O.H HUIUB mi ' " '
whose advances recently have been most 94 95
sensational, but woir nenvmn ...-doubtedl- y 11 11

very disappointing to thoso
8S 89

illlV ciwv.siderably better this week on account 107 108
of the very ravoraDie snowing uumu v... 60 65
Saturday. Those who had taken this) 238 240
... i am. viwi fDn.i1 in take into 103 104view, iivno.w,
consideration the possibility of high 40 41
money rates again, ana mu mw 82 83
put out recently against further expan-

sion
104 105

In tho stock market. On tho other 161 164
hand, however, the stock market was not 9
entirely ono sided. There were a good 17 IT'
many eitrong spots among im tpotioi-- .i 14 14

,i.inh nr.r. tho first to recover 84 35
from the professional attack at the out- - 36 38
Bet. Among ino rausv iiwiui.. 130 180
these were Industrial Alcohol, Chandler 104 104. . i r..inm p.trrtlmim. TJnt 16 16
all of the gains recorded by these issues 25 26
were maintained to me ciosine, uui wtj 89 90did mu;h better than the average run of

109 111
listed securities. There was no special

83 34explanation of the high-mone- rates, but
155 167

Wall Street had been given warning of
this on Saturday by the expansion In the

49
52
49

loan item. This Item had shown a much
larger expansion of Stock Exchange op-

erations

32 33

than those who wero In favor of 85 87

higher prices had been willing to admit, 106 108

and when tho rate was advanced 168 169

sharply again in the last hour it did not 298 299
close observers. 90 91come as n surprlso to

Bankers were unwilling to make any S7

predictions at the closing regarding the 84

money situation, but none of them 86 86

viewed the situation very favorably. 45
The foreign exohange market was again 42
featured by weaitness oi wo ynuuiui 66 68

mien.
. 'r . -- 1lw. van. InWAr. . And 4hft. 67

weakness here had a sentimental effect 60
on nearly an oiner inujurumv m. 93

61

MONEY AND EXCHANGE. 6
17

CALL MONET. 25
Mixed Collateral. L All Industrials. 83 84

Ulrh .15 Uh 16 140 141
Low .. Txw 8 61
Lsrt .. S Last S

Renewals .... .. 8 Reaewals ., t. 120 121
Tear's hlrh, .,20 1 cur's hlsh n 27
Year's low.. .. 3 Ycsrs low JH 63

TIME LOANS. 73
Mixed Collsteril. I AH Industrials. 24

61y dsr Iflxty dsys 36
Kinetr aiTt 15lnet' d"r.
Four months. .... S Four months. .M.. S 18
Five months S Fire months.... aM.. S 160 152
Btr months 6 Six months t 103 10$

NEW YOIUf COMMERCIAL PAPER. 36
rrime Indorsed Bllls(Six months SMO 63

83
Am- EUfiCUIThree to six

Nlnetr dsys....MiiHil-month- s HOH 34
CLEABINO HOUSE STATEMENT 48

Clearlnr Ilonse txchsnces. 640,?M.f1; bu-
rnetii,

221 241
t9S.etl.M: debit 111 111
IHS.ltS: Federal reserve credit bal-

ances.
75

JSS.TSS.OTI. 110 114
DOMESTIO EXCTANOE. 231 233

Boston, par; Chlraro. par; St. Louis. i&Q 81
i rilseount: San Francisco, nar: Monlre.r.
t39.MM per tl.000 premium; Cincinnati, par; 70

48Minnespou. .w. iiinuiuw,
BILVZB PRICES. 77

Bar silver in New York, tl.im. ud a; 40
In London, tirVl., up tVLl Mexican dollars, 112 lieuna, up no. 106 109

FoitmaN ExanANoa. 245 246
Prer, 27Stexlist nitfh. Lov. LaiL QOM.

Demand... 411 4.1TK 4.11 4.1SH 58
Cable H 4.UH iU 4.19H 84

TTrancs 18
Demand... I.C7 (.71 1.71 I.C4 18Cables - 1.71 1.71 l.li

il nd... 18
9.77 i.71 i.:i i.re 29

Cables S.I9 t.!i s.ts 48
Normal. Yesterday's Close

Bate uemana 62
ol Exch. orChscka Cables. 94
4. IKS Btarlinr ........ 4. IS 4.1ii 37
5.1111 rtris i (.71 B.71 59Tl.t Marks S.71 8.71
6.U11 Beltlum s.ei 1.01 90

China 129 183
Konrkonr so 116 118Shanthal l.UH I. J7

11.90 Greece n.so 11.00 83
40.1) Holland m 15
U.14 India-Bom- bay 88

japan iVi 88
A'okohama COM n 17

WOO Phllippln Islands 49janua t 126 127
S.1I1I Italy 10.11 w.w 73SS.gQ uoanainana

Stockholm H.M u.a 65
Ctirlstlsnla U.Ot ti.to 63Copenbsren 11.45 II. N 83Bnuta America

11.11 Bio U'i SSTi
102 103

10KH ArtentJna (cold)... MU M,, 86
ll.M Iluenos Ayres...... 43.15' M.U 82
VJ.tO SdsIii is rut 19.1i
I. Wi Swltterland s. 6 CO

64
II. lt Bussla (Currency). Bid. Ask. 9

COO rubles,, i.oo tM 7
100 rubles., 4.00 67TIME BILLS ON LONDON, C5

Bankers. I CommaroikL
SO days . W days.dl7S... 4ll3! days "! J.i,2

Circular on request.

Cohen & Hess
Members New York Stock Exchange,

67 Exchange Pl New York

The Oil
Industry

A tpetial Circular titing exhaus-fir- e

statistical data on leading Oil
Securities tcith a special retiete
of "Transcontinental Oil" nam

ready Jor distribution.

' Circular B 50 upor request.

E. W. Wanner & Co.
Establistied 2SS7, Chicago

York Stock Exchanae(JVeie York Cotton Exchange

Branches

Day's

( tfad. At. A 4liSt.) JOS West lid St.
J it Court St.. Brooklyn
I 810 Brood St., Newark

J. K. Rice, Jr. & Co. Buy & Sell
Air Kcductlon
American Alliance Ini.
American Cltlcie Com.
American Hauuiliin MeoniMilp
American Piano Com. &, rfd.KastnuuT Kodak Com.
(treat American Int.
International Motor Issue
II. W. Johns-Muovll- lo Com.
Ktrtor Lomber Com. A Pfd. '
LebJxh Valley Coal &Ue
Metropolitan Truit Stock
Notional City Hank Stock
New Ilrltaln Machine Block ft Rights
I'enna. Cool & Coke
K. J. Iteynolds Tobaeco Common B
Texas 1'iu-lrl- Coal A Oil
Victor Talking Machine

J.K.Rice,Jr.&Co.
Phones 000 to 40tO John, it Wall St, N. T.

Odd Lots
Write Dept. 17.

(HjsHOLM &UMANl
Members New York Stock Exchange
71 Broadway, Now York City.

Uptown O dee 30 K. 42nd St.
Oarlem-Ofao- a, 290 Lenox At., cor. lJSta St
Hronx Office ,..,..391 It. HOtli Ht.
nrookiyn Office.. , 32 Court St.Vpnkers Office... 13 N, Broadway
Newark Office 777 Uroid St.

N Mark A. Nobis Theodore C. Corals

NOBLE & CORWIN
ZS liraad BL New York

WANTED

National City Bank
STOCK.

Telephone 1111 11 road.

FINANCIAL NEWS

COMMENT

NEW YORK STOCK EXCHANGE PRICES.
Tuesday, October 14, 1919.

into 1918.
soles 1.624,426 726.709

date 286,098.942 104.240,104
-7 Dir. 73pen-Ini- r. nfitS Low.

In . Sales. est. rat.
.2400 Advance Ilumoly .... 45 45 44

300 Advance Itumoly pf.. 74 74 74
700 AJox Itubbcr 96 96 93
100 Alaska Gold Mines... 2 2

9 8500 ra Mfff . 49$ 49 48
100 Am Agncul Chemical 95 95 95

,2000 Am Boot Sugar 92 93 91
2200 Am Bosch Magnoto. . 120 122 119

16700 Am Can r.6 60 t)Jii
7, 700 Am Can pf 102 102 102

12 4800 Am Cur & Foundry . 186 136 138
7 100 Am Car & Foundry pf . . . 110 116 116
4 buu Am cotton un 68 58 67
6 100 Am Cotton OH pf 92 92 92

80o 600 Am Druggist Syndicate. . 1154 11 11
6 100 Am Express 89 .89 89

8800 Am Hide & Leathor 35 37 35
6300 Am Illdo & Leather pff . 131 186 131

100 Am loo 45 45 45'6 100 Am Ico pf 70 70 70
4.80 14300 Am International Corp... 102 102 i9

1400 Am Linseed. Co 80 80 78
J 5800 Am Locomo'tlvo 112 113 110

700 Am Malt & Grain 59 69 68
10800 Am Ship & Com 40 41 38

8300 Am emelt & Ref 74 75 74
400 Am Bmelt & Rof pf 102 103 102
200 Am Snuff t 130 130 130

4600 Am Stool Foundries 43 43 42
300 Am Steel Foundries pf... 95 96 95

1600 Am Sugar Rof 189 140 138
6600 Am Sumatra Tobacco". . . 109 109 107 ,
4200 Am Tel A Tol 99? 101 99 '

1800 Am Tobacco 808 30S 305
6800 Am Woolon 135 135 132
2000 Am Writing Paper pf . . . 65 66 66

900 Am Zinc, Load & Smelt.. 23 23 22
7400 Anaconda Copper 70 70 69

300 Associated Dry Goods ... 67 67 67
1700 Associated Oil Co 118 121 116
1700 Atch, Top & Santa Fo . . . 92 92 91

100 Atch. Top & Santa Fo pf . 81 81 81
300 Atlantic Coast Lino 96 96 96

7200 Atl, Gulf AWIBS 184 185 179
100 AU, Gulf & W I S S nf . . 72 72 72

65000 Baldwin Locomotive Wks 143 143 138
200 Baldwin Locomot Wks pf 105 105 105

lavu isaiumore A Ohio 41 41 40
1800 Barrett Co 130 130 124

100 Barrett Co pf. 114 114 114
28000 Bethlehem Motors 29 34 29l800 Bethlehem Steil 8 p o pf . 114' 114 114
34700 Bethlehem Steel B 107 107 103

1000 Booth Fisheries 17 17 17
100 Brooklyn Rapid Transit. 20 20 20

6 200 Brown Shoo 104 105 104
10 2000 Burns Bros 134 139 131

1474 50a 12700 Butto Copper A Zlno 14 15 14
100 Butto & Superior Copper. 27 27 27

7600 Caddo Central O & R. . . . 36 38 35
3700 California Packing Co.... 74 74 72
4800 California Petroleum .... 61 6.3 60

600 California Potroloum pf.. 80 80 80
600 Cunodlan Paclflo 152 152 151

16000 Central Loathor 104 105 102
12700 Corro do Pasco Copper... 60 61 69

1400 Cortaln-tce- d Prod Corp.. . 45 46 45
15900 Chandler Motors 121 133 121

600 Chesapoako & Ohio 60 60 59
700 Chicago Gt Western 10 10 10
500 Chicago Qt Western pf . . 27 27 26

jxuu ic, jsui ct Ht Paul .... 45 45 416 800 Chic, Mil & St Paul pf . . 67 0( t oon1400 Chicago & Northwestern 02?; 93 92
1900 Chicago Pnoumatio Tool. 96 100 96
ziw unic, ,kock isl ftVFac...., 28 28 28

400 Chic, R I 6 p o pf, 05 651; 65
300 Chic, R I & Poo 7 p o pf; 77 77 77

2500 Chllo Copper i?a 24 23
2100 Chino Copper 44 44 43
1400 Col Fuel & Iron 44 46 44

200 Colorado & Southern 23 23 23
4400 Columbia Gas & Eloo..., 68 68 67

700 Consolidated Cigar 74 74 73
100 Consolidated Cigar pf. ., 84 84 84
200 Consolidated Gas 93 93 93

22000 Con Interstate Cal Mln., 20 23 19?S
700 Continental Can 94 94 93

10000 Continental Candy 11 12 11
100 Continental Candy rts. .

BuuvA.orn iToaucts nor. 87 88 86
100 'Corn Products Rcf pf . . . 107 107 107
100 urex carpet 62 62 62

4000 Cruclblo Steel Co 212 Z42 233
100! Crucible Steel Co of 102 102

5S00 Cuba Cano Sugar 41?4 41 40
COO Cuba Cano Sugar pf... 83 S3 S3
100 Delaware & Hudson...., fn5 105 105
200 Del, Lack .t Western... 183 183 181

9 100 Denver ft Rio Grande. . . 9
. 9K

1900 Denvnr & Rio Grand pf 17 17 1
600 uome Minis 14 14 13

1100 Elk Horn Coal Corp 347S 35 34
100 Emorson-Bra- nt 33 33 38

3 1100 Endlcott Johnson 130 130 129
100 Endlcott Johnson pf... 104 104 104

1800 Erlo 10 16 15
100 Erlo 1st pf 26 26 26

1400 Fairbanks Co 90 91 89
4300 Famous Players-Lask- y. 112 112 109

300 Fed Mln & Smelt pf . . . . 33 33 33
400! uoay corp 159 159 157

22200 FIsk Rubber 52 53 50
2400 Froeport Texas 60 60 49
2100 Gaston, W ft Wlgmoro.. 32 32 32
6100 General Cigar Co .. 85 87 84

200 General Cigar Co deb nf. 98 93 98
500 General Electric Co 170 170 168

24200 General iMotor Corn... . 301 30S 290
200 General Motor Corp pf . . . 90 90 90

87 500 ueneral Motor coro deu. 87 87 87
85 8000 Goodrich (B F) 85 85 82

2000 Great Northern nf 86 87 86
46 1600 Great Northern Ore otfs. 45 46 45
43 200 iureone Cananea Cop.. 42 43 42

300 Gulf States Steel 68 68 67
62 2200 Haskell ft Barker Car. 62 63 61
65 100 Homestake Mining ... 60 60 60
94 100 Illinois Central 93 9ST4 93
62 6300 Inspiration Con Copper.. 62 62 61

6 700 interDoro Con Corp.... 6 5 6
18 100 Interboro Con Corp pf. . 17 17 17
27 100 Int Agrl Corp 27 Z7 27

100 Int Agrl Corp pf 84 84 84
8SO0 mi Harvester co new.. 145 145 140

61 14800 Int Mer Marino 61 61 59
7500 Int Mer Marino pf 20 21 119

23 12100 international Nickel ... 29 29 27
64 2600 International Paper .... 65 65 63
74 100 Int Paper pf stpd 74 74 74
25 100 l Tea 24 24 24
37 100 Jones Bros Tea 36 36 36
19 500 Kan City Southern 19 19 18

6700! Tire . . 153 153 149
1000 Kelsey Wheel Co 102 103 103

36 2100 Kennecott Copper 36 36 S5
S 1.20 24700 Keystono Tiro ft Rubber 71 71 66

84 6 2600 Lackawanna Steel Co.., 84 85 83
34 1000 Lee Rubber ft Tiro...... 34 34 34
48 S 200 Lehigh Volley 48 48 48

12 100 Liggett ft Mvers Tobacco 340 240 240
7! 200 Liggett, ft M Tobacco pf. 111 111 111

77 500 Looso Wiles Biscuit.... 75 77 75
100 Looso Wiles BIso 2d pf., 112 112 112

12 200 Lorlllard, P. Tob 281 231 231
23 1 200 Manhattan Shirt 34 34 83
74 6 200 Mar In Rockwell Corp.. 70 73 70
49 9500 Maxwell Motor 61 61 48
80 1400 Maxwell Motor 1st pf. ., 80 80 78
49 1800 Maxwell Motor 2d pf . . . 40 42 40

6 . 8100 May Dept Stores 110 118 110
7 100 May Dept Stores pf.... 107 107 107

10 61900 Mexican Petroleum .... 252 256 212
27 2 200 Miami Copper 27 27 27
83 4 7600 Mtdval Steel & Ord 64 54 52
85 1.20 2800 Middle States Oil 85 35', 35
18 200 Minneapolis ft St L new 18 18' 18
13 1600 Missouri, Kan ft Texas. 13 13 13
19 100 Missouri. Kan ft Tex pf. 19 19 19
29 2100 MisKourl Paclnc 29 29 29
40 1000 Missouri Paclflo pf 61 61 48
64& 8 800 Montana Power 64 64 63
96 7 100 Mollno Plow 1st pf 94 94 91
88 3 2100 National Acme Co 37 38 37
60 3200 Nat Anlllno ft Chem. .. 60 61 69
91 7 200 Nat tAnlllno & Chom pf . 91 91 91

7 200 National iiircuit uo. . . . 129 129 129
100 National Biscuit Co pf. . 116 116 116

85 6 200 Nat Cloak ft suit. ....... 82 83 83
15 600 Nat Conduit ft Cable.... 16 15 15
88 1400 Nat Enam & Stamp 88 78 73
84 6 1800 Nat Lead Co 84 84 83
17 1 400 Navada Con Copper...., 17 17 17
50 1300 New Orloans, Tox ft Mex, 49 49 48

10 8400 Now Tork Air Brake.... 127 127 125
78 6 1800 New Tork Central 74 74 73
67 2 200 New York Dock 53 67 65
68 2 100 V. . V1U(A- T--

AVri Jl...t..
84 64 64

83 1100 New York, N H ft Hart. . 33 33 83
7 200 Norfolk ft western 103 103 103

87 7 1700 Northern Paclflo 87 87 86
83 1200 Nova Scotia S ft C 82 83 82
54 4 7600 Ohio Cities Gas 66 55 53
10 60c 11000 Oklahoma Prod ft Ref,. 10 10 9

8 100 Ontario Silver Mining,. 7 7 7
67 3 5400 Owens Bottle Co 65 69 65
65 E 100 Paclflo Gaa ft Eleotrlo.. 65 65 66

Continued cm Column 6 and T.

GOSSIP OF WALL STREET.

Tito Sides to the JInrtiet.
W17.
954,783 There probably exists as wide a dif-

ference Day's144,760,872 of professional opinion on the Year
Cloi-ln- NeT immediate market outlook to-d- as

Change. Wall Street has ever beard. The breach
45
74

Is being dally split wider. One hears, Bid.
93 3 in bearish houses, that money Is tight; 100,16

2 that the President is a very sick mani 95.V0

1 that the market Is glutted with undi-
gested

93.88

95 1 securities; that the railroads are 95.30

92 o tn a tangle that will take years to un-
ravel;

93.90

119 4 that Industrial unrest has the 101.00

64 2 country at the throat; that the indus-
trial

96.48

102 1 conference is a rank failure, and 93.96

133 2 that the high oost of living Is getting 99.78

116 higher. Across the street, In a house 99.80

67 VA committed to the bullish clde, tho in-
quirer

United
92 learns that the Immediate trend U S is
11 should be upward because money which 1

has been moving crops and otherwise U 8
89 1
36 employed Is filtering back Into Wall

Street; that tho President's Illness Is134 1
45 3 being overplayed by political enemies; 10

that tho American pnbllo has more 1U....U7

100
70

:2 money than it has ever had and is anx-li)ii(- to 0

78 1 invest it in stocks and bonds; 'S....07that tho railroad allures have discounted 1110 3 everything that could possibly happen &
68 1 to them; that the steel strike has been 1
38 1 broken, and that Industry In gonoral is .1

274 1 booming along at tho peal: of produc-
tion.

7103 1
S130 1

42 i Tlio Day's Decline. CItyofLyons
96 0

140 'i Two factors otood out prominently In aty of
108 2 yesterday's roactlon. One of them the IN,100 - money situation, the other the physi-

cal
r.

305 1 City ofcondition of President Wilson. They132 3 2
65 1 weroused as the peg on which to hang 2...
22 considerable professional selling. Ner-

vousness, United
C...

69 1 particularly at the cloud of M

AnRloFrcnch I
07i3

.

tei
57 uncertainty which overhangs tho condi 10...99

e
uaa

....OBlj

...7I
,,..973b
lUcsdm

0
1921

2
21 2 tion of the President, npptnred to takel
91 1 possession of tho market, and this nncl
81 the fact that the volume of over-holid- n

96 t 1 buying orders was not as large as 216
23

180 3 usual, were sensed in an opportune time 20
72 for a bear attack which knocked prices CKs

139 4 I to 10 points off In the morning. A 71

105 period ol firmness around noon was 1

40 followed by another period of depression 10
7

128 2 In the afternoon, when tho money IS
' rate touched 15 per cent The specu-

lative
Dom

82 3 specialties, of course, wero the 1931

114 heaviest sufferers, as many stop-lo- ss S

orders were reached on their erratic S
103 4 1931

17 downward swings. 1
. 320 Sidney Erratic ArventlneOv105 1 1

138 3 Tho erratlo course of call money, a
14 which undoubtedly acted as a damper on Japneselst4H'
27 1

36 the market yesterday, reached its top Japanese

74 at 15 pvr cent., at which approximately 1

$1,000,000 was put ouu Money openea
51 NY
SO tho day at 8 per cent, was quoted at

at 2
city

151 'i 10 per cent at noon, at 12 per cent, NY
o'clock and at 16 nar cent, at 2:46. nov103 2 Fifteen minutes later It had rebounded 6

00 to 8 per cent, and It was reported that46 Alaska O1 unloanedseveral million dollars went Series123 3 at this figure. Call and mixed collat-
eral

1
59 were yesterday on a parity o.ll day Am Art10

'i at all of the call periods. 5
26 AmSmehA
44
66

1 American Illflo nml Lentlirr. AmT&T
1..: .

93 It is reported in Wall Street thai 1

1
100 7 directors of the American Illdo and 3

iui

28 Leather Corporation aro considering n 0
03 M O

77 proposition to refund the 115 per cent, 7
24 back dividends dua on Its proforrAi 0

44 stock, and that some form of Recurltlif! 10

stockholders In lieu of 3
will be offered45 1 Am TAT

23 1 this Indebtedness. . According to a re-

port i
O which has been clrculaW in Wall 267 a u Street, two forms of liquidation somo-wh- at 2

73 similar to the form under which AmTJtT
84 11

Morcanttlo Marino directors considered AnnArbor93 liquidating Its Indebtedness are under 1321 1 consideration. This plan, which Inc-
identally

2
94 ?i ' was not adopted "by the Marine Armour
11 dlreotois, was to ofTer cash or scrip for 4

American Hide and 1

the indebtedness. A T&8S6J 2 Leather, in view of Its prosperity, can 3107 not allow Its accumulated preferred in-

debtedness
19GO

62 ' to run much longer. For 1
238 2 Its quarter ended on September 30 a 5

AT & 8F102 U gross of something like $10,500,000, or
O40 7s at the rate of about $42,000,000 gross

83 --r a year, some 42 per cent. In excess of
105 " last year's gross, was reported, and the
181 period a saiu mo ,,j ...up

9 prosperous one. It has Just paid oft af(
17 par the last of the first mortgage b

13 per rent, bonds duo on September 1. and
34 1 is entirely freo from bonded debt. Rid.

38 1 3i hi
129 1 Inilaxlrlul Alcalml. 122U

Atk.

104 United States Industrial Alcohol fur-

nished
40
iW

15 yesterday tho only real market
26 V-- surprise of tho day. It auvancqu rone
90 1 nninfo in tho fnce of an extremely re 10

110 1 actionary market. Opening at 151 the 21

33 tnMr n!rl flown to 148. then ewlftiy 64
167 1 climbed back to 104 and closed tho day R5

MS! 1 at 159. United States Industrial Alcohol 7B4
h.iH been larcely overlooked in tho 105

32 market's strong sweep upward, and the 22 U
84 1 fnnt thnt It sella ex richts on next Tues 62H
98 day cenerally has been overlooked. 33H

168 3 tiia richts clvo stockholders the prlvl 79
298 4 loco of subscribing for the new stock nt 2GU
90 " 70 for 100 per cent, cf thoir present 9SU
87 holdings. 120
82 3 70
86 Aleo Go. BVa

45 Back of the move In United Btates 100
43 industrial Alcohol and Its recent flnanO' 10S
67 lng la the news that It has perfocted a

82
23Si

61 1 substitute for gasolene wnicn may e

60 4 the motor Industry and pro-oM-
SO

93 n nronelllnir substitute for gasolene, 54
61 i calculated to cut down considerably tho 99

1046 motorist's annual bill, it was to pro-

vide17 funds for further experiments on 103
27 --r ti.u new nreoaratlon. known as Aleo
84 nnd derived from commercial alcohol, 19

140 4 that the cornoratlon recently did Its 15

60 1 new financing. It is reported progress 29
120 has been made to the extent that Aleo S5

27 1 may be turned out by the unnea amies 24
63 1 Industrial Alconoi (jorporuuun ui 9U
74 1 unrl hat it will start immediately 13
24 1 distribution of Its new product in Now 00
36 York and elsewhere. 6718 1

149 2 Goodrich Tiro and Ilnboer. 107 ?i
2103 4 meet at AkronDirectors of Goodrich 6386 this week to consider the dividend prob-

lem68 1 ami in 'auat-ter- a especially woil 10183 2 versed In the corporation's affairs it la 12984 1 considered likely that Its oiviaenn win 13$
48 bo Increased from tho 4 per cent, that 13

210 rh common l naylnrr to 6 per cent 4C
111 i The only poslsmMlty that stands in tho 13
77 2 way of an Increase is we inoor situation 2S1

112 4 althnmrh there la reported to be no 51231 174 Kims of unrest In the rubber Industry, 213
33 Goodrich's earnings have been partic 106
73 ularly troad of Jatu about last year, 104

8 2 considerably In exceba of thnt' 55
78 2 amount In the currnnt year. Onn special 63
11 2 reason why lta 1919 profits will exceed 44

112 1 probably those of 1918 is that In the 124
107 last half of 1918 Goodrich operated un-

der
6S

245 7 Government requisition nnd all pos-

sible
50

27 machinery and Its regular lines 154
62 were limited by restrictions placed on 191
35 Imports of rubber, whereas tho plants 23
18 are working: now to the limit and sales 115
13 for six months to December 81. 1?19. 30 T4
19 1 aro certain to show large gains. In the S7
29 four years 1916-19.1- 8 Goodrich added to 15S
48 2 Biirplus from undistributed earnings
63 1 about iCB a share on its common stock 47
94 without deduction of the 1918 war tax. 124
37 "'A It Is reported that this undivided surplus 121
60 may Justify getting rid of the Item of 72
91

" 157,798,000 good will altogether. 48
129 5 108Mexican Petroleum,116 " 115

83 A swing of 1U rolnts between the 84
16 high and the low In Mexican Petroleum, 81
73 v

1 sufficient activity to add an extra beat 113
83 274 to even the stoutest stockholder's heart, 10
1774 reflected some curloos cross currents of 31

43 speculation. Mexican Petroleum, has 12
126 2 every other highly speculative slock of 20

73 1 hg) price, has accumulated a good sited 83

57 1 Bhort Interest on the .way up. This short 112
64 interest was yesterday apparently eager 55
33 to take advantage of Its opportunity, 15?

103 2 but was put off at the start becausa of 67
87 the understanding that within a few-day-s 35

82 1 Mexican Tetroleum would bo ex-

changed
91

for Petroleum 8564 -- - 1
8 on the basis of two shares for one. This 107
7 brought considerable new Interests Into

the stock and It developed Into a battle67
65

2 royal. In which the oil stock opened at
ZBSH. op 2 points, and then dropped to
24IH. It closed the day at 215, a losa tho
of points on the day. rentes

BONDS IN NEW YORK STOCK EXCHANGE. '

Tuesday, October 14, 1919.
119. 1918. 1917.

sale 118,319,000 $9,110,000 $6,726,000
to date' 2,674,170,000 1,854.194,000 772,027,000

RANGE OF LIBERTY BONDS.
Closing.-- 1 Soles (in Not

Asked. Yield. $l,000s). Open. High. Low. Last Chgs
100.18 3.49 614 3s (1932.-4-7) 100.12 100.20 100.08 100.18 .04

95.30 4.29 126 1st CV. 4s (1932-47)- .. 96.20 96.20 96.00 95.20 .04
93.90 4.41 860 2d 4s (1927-4- 2) 94.10 ' 94.16 93.80 93.86 .84
95.40 4.66 63 1st CV. 4s (1932v47) 95.34 95.34 95.10 95.80 AO
93.94 4.67 718 2d ov. 4s (1927-4- 2) 94.22 94.26 93.88 93.94 .32

.. .. 12 lst-2do- v. 4s('32-47)102.0- 0 102.00 102.00 102.00 ..
95.52 4.82 2,858 8d 4s (1928) 95.84 95.84 95.46 95.62 .34
93.98 4.72 4,121 4th 4s (1933-38).- .. 94.20 94.24 93.90 93.98 tl8
99.80 4.80 2,246 Vic. 4s (1922-23).- .. 99.80 99.84 99.76 99.78 .02
99.84 8.81 856 Vie. 3s (1922-23).- .. 99.84 99.84 99.80 99.B0 .02
States, Foreign Governments, Railroad, Industrial and Other Bonds'
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cv 6s 1 6SI4 Hock Val I Us' 10.... ,..89U of N J 6

A 1 8518 5 74 11.... ,..6013 3 68
211a S 83 4 74N 10.... .!94 8 071S

cv f.s dies & O iKa Hud & M fclg 0, .89,3 Reading gm Is
11714 1 7S34 6s Sorles A MttOMont l&tSs 5 84

2 7812 ft ISOla 3 84 7.: 8413
...86Jj ft 70 3 6934 Mont Fwrs 2 84

cv a 2 780) 11 BHla 1 .f 07g RdpI&S 6s 1910
101 1 7813 2 60 1 90 1 043a
1007a O t O cv 4Ki 3, 693a NcwOrlTerlsA RIoGWcoltrls
101 1 80 Hud Man adj 1 671s 4 561a
1007s 0 8OI4 O..T. ...10 NO Tex & M ts St L A Iron Mt

1 SO 10 1.134 21 60 Rlv& Gulf Is
10078 0 N)!a Illinois Cen Cks N Y Cen deb 6s 3 79
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lOUe 5 0034 2 9578 1 70
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83 1 KZ12 14 A 4 72 StL & SanPran
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It Sa
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Mlg
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8413 10 ia fl 201l NYCenLS JKs 3 6034
FCV4J 1 6711 6 S6l2 U OS'S StL A SanFran
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NEW YORK STOCK EXCHANGE PRICES.

Continued from Columns S and 4.
Dl Open- - High-

est.
I

In . Ssles. inn. est
33 200IPaciflo Tel & Tol.... 32 32 32

127 44000'Pan Am Petrol & T. 123 130 122
43 2000'Pcnnsylvnnin n It. 43 43 43
42 200 Pcnn Seaboard Steol 42 42 40
46 700 People's Clas, Chic 46 46: 45
IS 100 Poorla & Eastern 15 15 13
21 200 Pore MorQuette 21 21 21
65. 100 Pero Marquetto prior pf. 65 65 di
30 300! Philadelphia Co 85 36 35
75 79000 Plorco Arrow Motor 78 79 72

105 100 Picrco Arrow Motor pf.. 105 105 105
22 COO Plerco Oil Corp 22 22".
61 2100 Pittsburg Coal of Pa.... 63 64 02
33 400 Pittsburg & West Vu 33 83 33
S0 300 PlttRburjr & West Vn pf 80 80 80
20 4000 T'oiul Creole Coar" . .1 27 2S 26
9S 4300 Prosted Steel Car 100 100 9S

121 200 Pullman Co 121 121 121
0 2S00 Puntn. Alegro Susror 71 71 69

5H 1200 Punta Alesro Sugar rts.. 5 5 6
100 1200 Railway Stool Spring .... 101 101 100
110 100 Railway Stool Spring- pf.. 109 109 109

24 1400 Ray Consol Copper 23 24 23
82 5700 Rending 82 83 82
81 600 Remington Typewriter .. 82 83 81
55 4 3300 RepuKlo Motor Truck.... 68 66 58
99 6 32400 Republic- - Iron & Steol 101 102 87

104 7 100 Republic Iron & 6tel pf. 105 105 105
101 8.70 62000; Royal Dutch Co N T.. . . . 104 106 102

8.70 200 Royal Dutch Con I rots 105 105 105
19 200 St Louis & Ban Francisco 19 19 19
15 100 St Louis Southwestern 15 15 16
29 100 iSt Louis Southwestern pf 29 29 29
87 200 Savage Arms Corp 86 86 86
25 12800 Saxon Motor 25 26 23

9 100 Seaboard Air Lino 9 9 6

It COOlfihattuck Arizona Copper! 13 14 13
60H 37500 .Sinclair Consol Oil ex rts 60 61 59

24300 Sinclair Consol Olt Tta... 1

63 1000 S & I 67 6S 67
108 65900 Southern Pacific 109 109 106

26 700 Southern Railway 26 26 26
63 100 Southern Railway pf 63 63 63

100 Stewart-Warn- er Speed 139 139 139
102 13800 Stromborg Carburetor ... 104 107 99
130 82000 Studebakcr Corp 133 136 127
141 4500 Stutz Motor 144 144 139

14 1100 Stutz Motor rts 14 15 13
47 S00 Superior Steol Corp 47 47
13 800 Tcnn Copper & Chem.... 13 13 13

2S3 8100 Texaa Co 286 92 2S0
54 6S00 Texas & Pacific 51 55 54

249 25 Tldo Water Oil 248 48 24$
100 35000 Tobacco Products 107 109 104
103 100 Tobacco Products pf..... 106 106 106

56 6700 Transcontinental OH .... 56 66 65!
65 6800 Transue & Williams Steol 68 67 61
44 29600 Union Oil 44 45 43

125 2700 Union Paclflo 125 125 124
69 200 Union Pacific pf 69 69 69
51 8000 United Alloy Steol 52 52 60

154 100 United Drug Co 154 154 154
193 100 United Fruit Co 12 192 192

24 200 United Ry Investment pf 24 Zl 24
115 37000 United RoUill Stores 117 117 115

31 300 U S Cast Iron Pipe .SWdy 31 31 31
88 8500 U S Food Prod Corp 86 88 85

159 44100 U S Industrial Alcohol .. 151 164 148
6800 U S Indus 'Alcohol rts.... 43 46 39

48 700 U S Realty & Imp 48 48 47
24 11900 U S Rubber 27 137 123

123 600 U S Rubber full paid 123 123 122
73 2000 U S Smelting, RAM ... 74 74 72
49 3 100 U S Smeltlnar, It & M pf. 48, 48 48

108 n 151500 U S Steel 111 111 108
nr 7 100 U S Steel pf 115 116 115

84 6 3200 Utah Copper 85 85 8 Hi
81 I 1200 Va-Ca- Chemical 83 33 81

115 8 400 Va-Ca- Chemio.il irf 115 115 116
1014 800 Wabash 10 10 10
31 100 Wabash pf A 81 81 81
12 100 Western Maryland 12 13 13
23 100 Western Paclflo ........ 21 21 21
85 800 Western Union Tel 84 8 .81

114 300 Westlnghouso Air Drake. 112 113 112
55 6200 Westlnghouso K & M. .. , 56 56 05
16 1600 Wheeling & Lake Krio... 15 16 15
01 "A 19400 Whlto Motor .... 70 70 C4

36 66600 Willys-Overlan- d 27 37 35
93 100 Wlllys-Ovorlan- d pf 95 95 93
85 900 Wilson & Co 86 86 84

108 C100 Worthlncton Pump 112 112 107

I'nrla lloiimo Quiet.
Paris, Oct. 14. Trading was quiet on

bourse Three per cent,
11 francs 6 cenUmes for cash. francs 72 centimes.

COCHRANE
HARPER

c& Co:
111 Broadway 60 State St.
NEW YORK BOSTON

1 62ll
S 63

BtLSW con 4
a 80 Invincible1 891s
4 60

8PM&MM exls Oil Corporation
1 861ft

Seabd A L adj
2 481ft

Seabd ALref 4s
1 CO Louisiana Oil

SouthTac cv 6s

3
2 10913

100 Refining Corp.
1

1... ,..10813
10834 1st 6's 1927

13... ,..108
20... .. .1071J
8... ,..10714 Information on litotes!
2... ,..10713
3... ..10714

20... ..10724
6... ,..10713 Telephone-Recto- IliS

10... ,.. 10812
2D... ...109
1... . .10834
2., ,108

Sotlthrac cv la
6 84

26 8418
10 841ft A High Yield

South Pac ref 4s
18 81

South
1

Fao
73U
Is Is obtainable from

SoFao 8F ter Is
3 76

Southern

ft
1

Ry
90
8OI3

6s

D afoe Eustice Co., Inc.
0... . ...8OI4

South Ry gm 4s Stock1 OS'S
10 6534

Texas Co ov 6s
1 103 Makers of well known Ustus

UnFao 10-- es
8 103 standardized canvas products

TJnlonPaeific
1 8618

la and Ustus Limousetts for
TJnlonl'ac cv Is Fords.

10 83
10 87U

UnlonFacref 4a
2 80 Descriptive circulars on request

TJn RR SF fdg
Hq Trust ctfs
6 29
Un Trust ctfs
4 28 14

UnltedRylnvSs
4 75 M. J. Hoey OL Co.USRealty&l 6s
1 7778

V 8 Rubber 7s MemkrsofN.Y.
2 1037g Slock Exchanie.

TJ S Rubber 5s
10

4
83
88I4 7 Broadway

7 88
1
1

883g
88 New YorK

1 8778
2 88I4 Telephone Rector 4510

V 3 Steel af 6s
10 9978

2 100
6 997a
4 100
1..S30..9B13
3 100
6 1001a

Virginian Ry 6s
z 8908

Wabash ist
8 936a
1 94Ss

West Md 4s
23 881a

Westradflc Ist
2 S2U

WllsonavOo 1st D1 9938 arwinWUson & Co cv
3 98
4 9778 Lead & Silver
2 98

10 97 Mines & Development
17 977r

I? Corporation

of this
company is progress-
ing rapidly anal old
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32 communicate without
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TKe Weill Street JournalExchange on London 36 francs 60 cen-
times. Five per cent. loan 90 francs 21
centimes. Tho dollar waa quoted at I


